i
L.W.KALE & CO. L.W.KALE
CHARTERED ACCOUNTANTS B.COM., LL.B., F.C.A.

17,MARUTI MANSION,4TH FLOOR, R.D. STREET, NEAR HANDLOOM HOUSE, FORT, MUMBAI 400 001. TEL : 22614215, 22626843.

AUDIT REPORT

We have examined the balancesheet of N.C.R.D'S STERLING INSTITUTE OF

PHARMACY, PLOT NO. 93, SECTOR 19, NERUL, NAVI MUMBAI 400 706. ,

asat 31ST MARCH 2021 and the Income and Expenditure Account for the year ended on that
date which are in agreement with the books of accounts maintained by the said institution.

1) In our opinion the Institute has maintained proper books of accounts for the year ended on 31st March 2021.

2) The institute has followed accrual basis of accounting method during the year. Under audit there is no change

in accounting method during the year.

3) We have obtained all information and explainations which to the best of our knowledge and belief
were necessary for the purpose of the audit and for determination of of fees by the Authority.

4) The books of accounts are maintained by the Instituition are in accordance with the applicable
accounting standards.

5) In our opinion the Trust has maintained proper books of accounts for the period under audit.

6) In our opinion and to the best of our information and according to the information given to us, the
said accounts give true and fair view :

(1) In the case of Balance Sheet of state of Affairs of the above named trust as at
31ST MARCH 2021 .

-~ (2) In the case of Income and Expenditure Acount of the deficit of its accounting year
~ ending on 31ST MARCH 2021

FOR L.W.KALE & CO.
CHARTERED ACCOUNTANTS

@RL

Place : MUMBAI \g\ 34484 ) o )| L.W.KALE
Date : 27.10.2021 N\ Zon ( Proprietor )
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L. W.KALE & CO. ‘L. W. KALE
CHARTERED ACCOUNTANTS B.COM., LL.B., F.C.A.

17, Maruti Mansion, 4th Floor, Raghunath Dadaji Street, Near Handloom House, Fort, Mumbai-400 001. Tel. :261 4215, 262 6843.

FORM NO.10 B

AUDIT REPORT UNDER SECTION 12 A (b) OF THE INCOME TAX ACT , 1961.
IN THE CASE OF CHARITABLE OR RELIGIOUS TRUSTS OR INSTITUTIONS

We have examined the balancesheet of N.C.R.D'S STERLING INSTITUTE OF PHARMACY, NERUL

as on 31st March , 2021 and the Income and Expenditure Account for the year
ended on that date which are in agreement with the books of accounts maintained by the said

institution.

We have obtained all information and explainations which to the best of our knowledge and
belief were necessary for the purpose of the audit.In our opinion , proper books of accounts
have been kept by the said institute so far as it appears from the examination of the books.

In our opinion and to the best of our information and according to the information given to
us, the said accounts give true and fair view :

(1) In the case of Balance Sheet of state of Affairs of the above named Institution as at
31st March , 2021.

(2) In the case of Income and Expenditure Acount of the deficit of its accounting year ending

on 31st March , 2021.
FOR L.W.KALE & CO.
3 CHARTERED ACCOUNTANTS
Place: MUMBAI "/ LW.KALE

Date : 25.12.2020 ( Proprietor)
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N.C.R.D'S STERLING INSTITUTE OF PHARMACY
Plot No 93,Sect0r-19,Nerul(E),Navi Mumbai 400 706.

INCOME AND EXPENDITURE ACCOUN

T FOR THE YEAR ENDED 31" MARCH, 2021

EXPENDITURE Amount INCOME Amount
To  Advertisement 176,046.00 | By Fees 31,633,524.50
To Affiliation Fees (University & PCI) 209,511.80 | By Interest On Fixed Deopsit 81,934.00
To Audit Fees 19,470.00
To Bank Charges 1,957.06
To Chemicals & Glassware 2,408.00
To Common Service Charges 605,400.00
To Computer Expenses 359,968.00
To Depreciation 1,086,145.00
To E Journals 49,320.00
To Journals, Periodicals & Subscription 7,048.00
To  Electricity Charges 843,890.00
To Exam Expenses 154,231.00
To Faculty Development Expenses 304,500.00
To Insurance 100,555.00
To Internet Expenses 61,000.00
To  Office Expenses 106,386.00
To Postage & Telephone 33,023.00
To Printing & Stationery Expenses 593,009.00
To Remmuneration Expenses 3,712.00
To Rent 5,803,147.00
To Rent & Taxes 374,779.00
To Repairs & Maintenance 1,029,048.00
To  Salary 17,466,583.00
To Student Development Expenses 44,020.00
To  Supervision Charges 397,780.00
To Travelling & Conveyance 34,935.00
To  University Share 114,413.00
To  Water Charges 14,421.00
To  Website Expenses 95,000.00
To  Surplus 1,623,752.64 .

Total 31,715,458.50 Total 31,715,458.50
AS PER OUR REPORT EVEN DATED
For L.W.Kale & Co. F tional Centre For Rural Revelopment
Chartered Accountants
Aorle e

L.W‘.Kale { "L i (Secretary) (Treasurer)
(Proprietor) ' g

Place :Mumbai
Date: 27.10.2021

Pl
Date: 27.10.2021




N.C.R.D'S STERLING INSTITUTE OF PHARMACY

Plot No 93,Sector-19,Nerul(E),Navi Mumbai 400 706.
BALANCE SHEET AS ON 31*March 2021

Liabilities Amount Amount Assets Amount Amount
Current Liabilities Fixed Assets
Duties & Taxes 164,382.00 (As per schedule 'A") 5,462,268.00
Sundry Creditors 731,519.00
Caution Money Refudable 568,000.00 Investments
Fee Refundable 120,975.00 Fixed Deposit 1,254,794.00
Fees Received in Advance 124,063.00
Outstanding Expense 187,000.00 Current Assets
Salary Payable 1,393,741.00 Cash-in-hand 1,547.65
Scholarship 377,914.75 3,667,594.75 | Cash at Bank 346,074.10
Fee Receivable 12,256,916.75
Deposits 1,500.00
Branch / Divisions Loans & Advances 99,002.00 12,705,040.50
NCRD 54,540,974.37
MMS 187,779.00 54,728,753.37 | Income & Expenditure A/c
Opening Balance 40,597,998.26
Less :- Surplus for the year (1,623,752.64) 38,974,245.62
e
"4/ Total 58,396,348.12 Total 58,396,348.12
AS PER OUR REPORT EVEN DATED
For L.W.Kale & Co. For Natignal Centre For Rural Development
Chartered Accountants W
gyh‘—: /
L.W.Kale (Treasurer)
(Proprietor)

Place :Mumbai
Date: 27.10.2021
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